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Newsletter #133: 

What’s New at Shanna Schmidt Numismatics Inc. 


Last week we had Fall weather and all of sudden we started seeing snow. I’m not sure if I 
am ready for Winter quite yet. Aside from the colder days, the auctions are continuing to 
heat up. Many of the below auctions were mentioned in last week’s newsletter but 
remain relevant as they are coming up this or next week. Take the time to read through 
them again as I will mention other details for the auction. 


A note about exchange rates 

Some of my customers were frustrated by the rapid increase in the exchange rate of the 
GBP. Trust me, I was as well. I’d like to use this example as a teaching point for future 
auctions. None of the auction houses offer a locked in rate for their auctions. The 
various auction houses do business in whatever currency they use. Some may have USD 
accounts but the majority accept payment only in their currency. If I represent you in 
auction I will buy the currency of the auction once I receive all customer payments. This 
is the reason why I push people to send in quickly. This gives me the ability to lock in a 
rate if I see a day that it has dipped. I’d like to make only one payment to the houses as 
hidden bank fees usually means that the auction house gets less than what I send. I 
don’t want to compound this by sending several wires. If I bid for you in an auction and 
you feel strongly about locking in a rate earlier than the rest please do let me know. I can 
work faster with customers if they are concerned. Most of the last year or so the 
exchange rates have been on the side of the U.S. customer. The GBP was at a historic 
low, now it is rebounding but who knows if this will remain so when the uncertainty of a 
deal with Brexit is still there. I also have routinely paid for smaller amounts before I 
receive a customer’s check if I can but please understand that I use my own money to 
fund this so it can’t be a given that this will happen. 

Please discuss with me how I formulate my estimated exchange rate if you are curious 
or have further questions. I’m happy to explain this and as always try to send in your 
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payment as soon as possible after the auction. I typically will invoice within a day or so 
to make this possible. 


Naville Numismatics E-Sale 53 (3 Nov) 

Naville has 781 lots in their upcoming sale on Sunday, November 3. There will be about 
106 Dattari Collection coins in this sale. Naville has been the go-to auction for the 
majority of the Dattari plate coins in the last few years. Most of the coins are estimated 
rather low but the bidding usually will become fierce and end much higher than most 
anticipate. Naville’s program for bidding functions that you press the bid button until 
you want to stop (different from other web auctions that you have to put in your highest 
level right before the lot closes). Due to the difference in bidding style, some of the 
Naville auctions can last quite long. That said, I do like this format. It gives the bidder a 
chance to really decide if they want it and not guess at what high level they need to put 
in. It essentially saves money (in my humble opinion). Aside from Dattari, there are an 
additional 67 lots from the E.E. Clain Stefanelli Collection. Remember the husband/wife 
team were numismatists working at the Smithsonian Museum. 


Peus 425 (Live floor auction in Frankfurt, 7-8 Nov) 

The Peus auction has an extensive sale coming up next Thursday and Friday (November 
7-8). The first day will be the most relevant for my customers. The auction starts at 9 
a.m. in Frankfurt, Germany (so 3 a.m. in Chicago). I will be participating in this auction 
so if you want your beauty sleep than please get in touch with me soon. I will not be 
viewing lots for this auction obviously so if you want something viewed, need a another 
picture of it for perspective then please get in touch sooner rather than later. I have the 
ability to get high quality photos and discuss with the auction house any concerns prior 
to the auction but they must be at least 2 business days prior to the auction in order for 
me to guarantee this. Peus has many pedigreed pieces in their auction. Of particular 
interest as well is the Judaica section. This 55 lot section is fascinating and worth a 
peek. 


H.D. Rauch 109 (Live floor auction in Vienna, 11-13 Nov) 

I ’ve never attended a Rauch auction in Vienna but I have bid routinely by phone or 
online. Pedigreed coins are sprinkled throughout the sale and quality is typically very 
high. Dieter Rauch can often be seen participating in the biggest auctions around the 
world and buying high quality aurei. Many of those pieces end up in his auctions. This 
particular sale has a number of beautiful Roman aurei. I plan to bid in this auction if I 
have enough customer interest. Please get in touch soon if this auction interests you. 


Aureo & Calico, Alba Longa part II (Life floor auction in Barcelona, 14 Nov) 

This auction has been anxiously awaited by many! The Alba Longa part II is a 
continuation of the fantastic collection of Roman Republican and Imperatorial coins. 
Most of the pieces are pedigreed back to the Leo Benz (Lanz Auction 88, 23 November 
1998) or some even earlier. It is clear to see that the collector wanted a complete 
collection of Imperatorial pieces so quality can vary among the lots. That said, it is 
probably one of the more exciting sales (in my humble opinion) this Fall or collectors 
interested in this area. 
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This auction happens to fall on a travel day for me for the Whitman Coin Expo in 
Baltimore, therefore, I am partnering with an expert in the area that will view coins, 
give notes and then represent myself and customers in the auction. If you are interested 
in this auction please get in touch with your lot list and I can pass this onto my partner. 
More to come on this auction in the weeks moving forward! 


Nomos 19 (Life floor auction in Zurich, 17 Nov) 

I am anxiously awaiting the catalogs for the Nomos auction. Once received, I am happy 
to send them out to those that want them. There are 478 lots in this auction. I was able 
to go through most of the lots while I was in Zurich for the NAC auction just a few weeks 
ago. There are some great rarities like lot 73, a gold stater from the Chalcidian League, 
circa 352-350 BC. According to the write-up from Nomos, this coin served as a 
prototype for the coins of Philip II. I also several coins with nice pedigrees, like lot 149, a 
beautiful example from Teos and with a pedigree back to 1978 from Miinzen und 
Medaillen 54, as well as being on the cover of that catalog. If you like fractional silver 
then check out lots 183 and 194, not terribly expensive but beautifully executed. If you 
collect Roman than check out lot 280, the impressive Commodus medaillon. There is 
plenty to admire in this upcoming sale. 

I will be participating in the Nomos sale so please get in touch if you need representation. 


Upcoming Trade Show - Whitman Baltimore Expo (14-17 Nov) 

The Whitman Baltimore Expo will be taking place from November 14-17 .1 will be 
exhibiting at this show at booth 1136 in the ancient/world section. Last year I was 
unable to exhibit or attend so I’m happy to get back there. The Baltimore show has a 
nice selection of ancient and world dealers attending so if you are close or want a 
weekend of coins then please consider coming. I’m looking forward to seeing some of 
you there and bringing new inventory that I acquired during the Fall sales. For my 
information on the Expo check out this site: http://expo.whitman.com/ 


San Francisco Bourse (6-7 December) 

I’m looking forward to returning to the Bay area and participating in the SF Bourse. It is 
a small affair but wonderful to see some of the nicest customers out on the west coast 
and surrounding areas. If you haven’t attended the show think about coming. It is small 
enough to get through everything and most of the larger auctions will bring their 
material for the NY International auctions so you can preview it instead of waiting until 
January rolls around and we are all cramming to get viewing in. More to come on my 
table number and the events surrounding the bourse. 


Your input on the ANA World’s Fair of Money 

Part of my new position as a governor with the ANA is to serve on the convention 
committee. This committee essentially is responsible for giving recommendations to 
the BOG of the ANA as to where, when, how long, etc. the conventions should be. As you 
might imagine it is not easy. Everyone has an opinion on what to do and most people 
just don’t agree. I’ve been asking lots of folks lately to give me their opinion on whether 
they think anchoring the show in Chicago would be a good thing. I’m also interested to 
know what you think about trying to find a location IN the city rather than in Rosemont. 
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Also, how do you feel about paying sales tax for coins at auctions if we hold the WFOM 
in locations that are tax states? Would this dissuade you from attending? Please give me 
your thoughts. I’m interested to hear and assemble these opinions for my fellow board 
members. 


Coin of the Week 

Libius Severus or Severus III. 461-465 AD. Rome 

AVTremissis, l. 40 g (13mm, 6h). DN LIBIVS SEVERVS PF AVG Diademed, draped and 
cuirassed bust r. / Cross within laurel wreath, below COMOB. 

References: Depeyrot II, 175, 28/2. DOC 89 7. RICX, 2727 

Grade: Some noticeable cuts on obverse and reverse. Well centered and while there is overall 
wear one can clearly see all images and legends. Good VF 

Price: $2,500 

rei099 



Buy Coin 


Libius Severus, otherwise known as Severus III was one of the last western Roman 
emperors before the Roman effectively ruled from Constantinople. Severus III was 
installed as emperor by the Germanic general Ricimer. Ricimer theoretically ruled 
through a series of puppet emperors over a 10 years period, Severus III being one of 
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them. Unfortunately the Vandal raids from North Africa were an ongoing harassment. 
Severus III is not remembered for any real military achievements. He died in 465 AD and 
Ricimer again tried to intervene in the affairs of the state only to be held to the mercy of 
the eastern ruler Leo I. 

https://www.shannaschmidt.com/roman-empire/libius-severus-or-severus-iii-46i- 

46s-ad-rome?rq=reiQQQ 


If you are interested in this coin please click the link above or email me at 
shanna@shannaschmidt.com 

Until next week! 

Shanna 
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